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What is the state of the State? 
 
 State of Connecticut Fiscal Projections 
 FY19 projecting a surplus of $278.6M 
 FY20 projecting a deficit of $1,560.6M  
 
 Teacher’s Retirement Unfunded Liability 
 As June 30, 2018, 42% or $13.2B is still unfunded 
Will a portion of this be passed on to the towns? 
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What is the state of the State? 
 
 Possible structural changes to State revenues  
 State-wide car tax 
 Tolls 
 
 Municipal aid formulas in question 

  
 Lamont administration poses further unknowns 
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Simsbury Grand List Estimates 
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FY2019/20 FY2020/21 FY2021/22
Projected Projected Projected

Real Estate Adjustments from Development $ 119,095,430      $ 154,254,210      $ 175,719,930      
Other Real Estate Adjustments 1,000,000          1,000,000          1,000,000          
Tobacco Valley Solar -                    -                    21,945,000        
Personal PropertyAdjustments 1,000,000          2,000,000          2,000,000          
Tax Appeal Adjustments (2,900,000)        (6,000,000)        (6,000,000)        
Total Grand List Adjustments 118,195,430      151,254,210      194,664,930      

Net Grand List (Non-Vehicle) 2,248,485,000   2,281,544,000   2,324,955,000   
Motor Vehicle Grand List 185,775,000      187,354,000      189,947,000      
Total Grand List 2,434,260,000   $ 2,468,898,000   $ 2,514,902,000   

Percent Change in Grand List 0.85% 1.42% 1.86%

Revenue 87,325,913        88,568,506        90,218,840        

Increased Revenue Over Previous Year 738,708             1,242,593          1,650,334          

Increased Revenue Compared to FY20 1,242,593          2,892,927          



FY2019/20 Town Operating Projections 
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Expense FY19 $ Projected  % FY20 $ 
Salaries    11.2 M 2.34% 11.4 M 
Benefits      2.6 M 2.34% 2.7 M 
Medical Insurance 2.5 M 6.00% 2.7 M 
Purchased Services      1.4 M 2.0% 1.4 M 
Supplies 1.2 M 2.0% 1.2 M 
Maintenance 0.7 M 2.0% 0.7 M 
Utilities      0.7 M 0.0%-5.00% 0.7 M 
Other      0.2 M 8.0% 0.2 M 
Total     20.5 M 2.72% 21.0 M 



FY2019/20 Education Operating Projections 

BOE Budget FY19 $ Projected  % FY20 $ 
Salaries    46.5 M 2.8% 47.7 M 
Benefits & Liability Insurance    12.7 M 5.5% 13.4 M 
Utilities/Plant      1.5 M 2.0% 1.5 M 
Pupil Transportation      2.7 M 2.5% 2.7 M 
Maintenance of Plant      1.2 M 2.0% 1.2 M 
Tuition      1.4 M 2.5% 1.4 M 
Other      3.1 M -2.0% 3.0 M 
Total    69.1 M 2.66% 70.9 M 
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FY2019/20 Operating Budget Guidance 

 Board of Selectmen 
 Cap on operating expenditures of 2.72% 
 
 Board of Education 
 Cap on operating expenditures of 2.00% 
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FY2018/19 FY2019/20 Percent 
Budget Projected Change Change

Town Operating Budget $ 20,519,427          $ 21,077,555            $ 558,128           2.72%
School Operating Budget 69,693,042          71,086,903            1,393,861        2.00%
Debt Service 4,063,100            5,241,175              1,178,075        28.99%
Capital Transfers 2,242,800            2,242,800              -                  0.00%
Gross Expenditures 96,518,369          99,648,433            3,130,064        3.24%

Anticipated Revenue 8,968,171            9,095,452              127,281           1.42%
Appropriation of Fund Balance -                           -                        -                  0.00%
Total Revenue and Approp of Fund Balance 8,968,171            9,095,452              127,281           1.42%

Net Expenditures $ 87,550,198          $ 90,552,981            $ 3,002,783        3.43%

Mill Rate Calculation

Property Taxes
Prior Year Tax Collections 401,547               401,547                 
Town Tax Relief Programs (300,000)              (300,000)               
Supplemental Auto/New Construction 863,274               900,000                 
Property Taxes 79,920,950          82,622,027            
Car Taxes 6,664,427            6,929,408              

Total Property Taxes 87,550,198          90,552,981            

Net Grand List (non-vehicle) 2,227,893,352     2,248,485,000       

Tax Collection Rate 98.50% 98.50%

Mill Rate 36.42 37.31 0.89                 2.44%


General Fund Revenues

		Town of Simsbury

		General Fund Budget Worksheet

		Schedule of Revenues



						FY2017/18				FY2017/18				FY2018/19				FY2019/20

		Expenditure				Budget				Actual				Budget				Projected

		Taxes

		Current Year Collections		$		85,704,819		$		86,662,685		$		- 0		$		- 0

		Prior Year Collections				401,547				564,059				- 0				400,000

		Interest & Liens				300,000				386,356				250,000				300,000

		Total Taxes				86,406,366				87,613,101				250,000				700,000



		Permits, Fines & Fees

		Building Dept Fees				700,000				1,170,712				750,000				750,000

		Land Use Commission				30,000				24,225				30,000				20,000

		Dog Licenses				13,000				15,436				13,000				13,000

		False Alarm Fees				10,000				6,295				10,000				5,000

		Police Permits				8,000				6,715				8,000				6,000

		Traffic Tickets				4,000				4,036				4,000				4,000

		Library Fines				2,000				2,037				2,000				2,000

		Court Fines				1,000				- 0				1,000				- 0

		Animal Control Fines				500				760				500				500

		Engineering Dept Fees				350				375				350				350

		Sport Licenses				200				142				200				150

		Total Permits & Fees				769,050				1,230,733				819,050				801,000



		Charges for Services

		Conveyance Taxes				360,000				445,166				400,000				400,000

		Recording Fees				140,000				109,553				120,000				110,000

		Town Clerk Services				60,000				57,365				60,000				50,000

		Building Dept Services				55,000				16,583				48,000				20,000

		Library Fees				44,000				39,803				44,000				40,000

		Emergency Reporting System				36,563				37,318				36,563				36,563

		Fire District				6,500				6,500				6,500				6,500

		Eld/Handicapped Transport				6,000				4,740				6,000				5,000

		Farmland Preservation Fees				5,500				2,598				5,500				2,000

		Library Rent				3,000				2,350				3,000				2,000

		Memorial Pools & Fields				2,800				1,560				1,500				1,500

		Community Gardens				2,500				2,675				2,500				2,500

		Eno Memoral Hall Rent				1,000				11,310				2,500				7,000

		SPAC Rent				- 0				2,500				- 0				2,500

		Total Charges for Services				722,863				740,021				736,063				685,563



		Property Tax Relief

		Elderly 				70,248				- 0				- 0				- 0

		Veteran's Exemption				5,000				5,785				5,800				5,000

		Disabled 				1,400				1,386				1,400				1,400

		Total Property Tax Relief				76,648				7,171				7,200				6,400



		Grants and  Support

		Car Tax Reimbursement				1,237,000				- 0				- 0				- 0

		Westminister School				120,000				120,000				120,000				120,000





		State Owned Property				83,170				2,339				2,339				2,339

		World Skate				80,000				80,000				80,000				80,000

		Telephone Access Grant				55,000				44,656				55,000				50,000

		Pequot Casino Revenue				29,418				28,478				- 0				28,000

		Housing Authority				20,640				23,555				24,000				23,000

		State and Federal Grants				- 0				283,750				77,648				100,000

		Total Grants and State Support				1,625,228				582,779				358,987				403,339



		Miscellaneous

		Designated Fund Balance				1,507,276				- 0				1,000,000				- 0

		Interest on Investments				175,000				323,153				175,000				175,000

		Sewer Use Fund				108,545				108,989				110,917				110,000

		Town Miscellaneous				8,500				22,241				9,000				10,000

		Sale of Property				- 0				28,500				- 0				- 0

		Insurance Refunds				- 0				67,190				- 0				- 0

		Sale of Scrap Metal				- 0				67,512				- 0				50,000

		Total Miscellaneous				1,799,321				617,586				1,294,917				345,000



		Education

		Education Cost Sharing				5,119,367				5,290,146				5,402,105				6,042,150

		School Building Rent				45,000				48,402				45,000				45,000

		Tuition				30,000				65,727				35,000				45,000

		Adult Education				12,604				13,154				12,349				12,000

		Miscellaneous				7,500				70,906				7,500				10,000

		Total Education				5,214,471				5,488,335				5,501,954				6,154,150



		Total Revenues		$		96,613,947		$		96,279,724		$		8,968,171		$		9,095,452		1.42%











General Fund Expenditures

		Town of Simsbury

		General Fund Budget Worksheet

		Schedule of Expenditures



						FY2017/18				FY2017/18				FY2018/19		Estimate				FY2019/20								FY18 vs FY19		FY18 vs FY19

		Expenditure				Budget				Actual				Budget		% Increase				Projected								Budget Variance		% Inc/Dec

		Salaries

		Full-Time		$		9,543,492		$		9,430,213		$		9,850,684		2.34%		$		10,081,190								307,192		3.22%

		Part-Time 				482,114				525,881				504,250		2.34%				516,049								22,136		4.59%

		Overtime				332,933				397,188				360,477		2.34%				368,912								27,544		8.27%

		Holiday Pay				187,688				151,449				196,753		2.34%				201,357								9,065		4.83%

		Seasonal				149,507				134,125				152,807		2.34%				156,383								3,300		2.21%

		Overtime - Training				61,640				27,794				35,107		2.34%				35,929								(26,533)		-43.05%

		Registrars				52,540				52,511				52,540		2.34%				53,769								- 0		0.00%

		Collective Bargaining				51,770				62,520				7,400		2.34%				7,573								(44,370)		-85.71%

		Split Time				47,998				54,676				47,382		2.34%				48,491								(616)		-1.28%

		Sub-Total Salaries				10,909,682				10,836,358				11,207,400		2.34%				11,469,653								297,718		2.73%



		Benefits

		Medical Insurance				2,505,631				2,382,756				2,556,652		6.00%				2,710,051								51,021		2.04%

		Social Security/FICA				765,000				785,754				780,000		2.34%				798,252								15,000		1.96%

		Town Pension				702,385				702,385				725,325		2.34%				742,298								22,940		3.27%

		Police Pension				600,240				583,558				586,956		2.34%				600,691								(13,284)		-2.21%

		Worker's Compensation				234,545				252,000				222,818		2.34%				228,032								(11,727)		-5.00%

		Conferences & Travel				71,240				51,642				84,634		2.34%				86,614								13,394		18.80%

		Life Insurance				44,000				37,438				39,920		2.34%				40,854								(4,080)		-9.27%

		Disability Insurance				25,000				32,759				32,892		2.34%				33,662								7,892		31.57%

		Defined Contribution Pension				25,000				57,936				55,000		2.34%				56,287								30,000		120.00%

		Laundry Service				14,650				15,120				14,650		2.34%				14,993								- 0		0.00%

		Unemployement Compensation				5,200				5,924				5,200		2.34%				5,322								- 0		0.00%

		Education Reimbursement				4,400				4,164				12,400		2.34%				12,690								8,000		181.82%

		Longevity				4,075				4,075				4,075		2.34%				4,170								- 0		0.00%

		Bond Insurance				200				394				200		2.34%				205								- 0		0.00%

		Auto Allowance				- 0				2,100				4,200		2.34%				4,298								4,200		0.00%

		Uniform Allowance				- 0				- 0				44,370		2.34%				45,408								44,370		ERROR:#DIV/0!

		Sub-Total Benefits				5,001,566				4,918,004				5,169,292		4.15%				5,383,827								167,726		3.35%



		Total Salaries & Benefits				15,911,248				15,754,362				16,376,692		2.91%				16,853,480								465,444		2.93%



		Purchased Services

		Contractual Services				752,179				696,362				719,053		2.00%				733,434								(33,126)		-4.40%

		Insurances				262,897				261,080				262,897		2.00%				268,155								- 0		0.00%

		Legal Fees				111,000				160,749				111,000		2.00%				113,220								- 0		0.00%

		Consultants				79,600				64,609				73,000		2.00%				74,460								(6,600)		-8.29%

		Tree Service				55,000				55,000				55,000		2.00%				56,100								- 0		0.00%

		Labor Relations				44,167				26,973				40,000		2.00%				40,800								(4,167)		0.00%

		Printing				28,550				18,724				42,755		2.00%				43,610								14,205		49.75%

		Advertising 				26,145				19,144				24,695		2.00%				25,189								(1,450)		-5.55%

		Special Activities				13,000				6,944				13,000		2.00%				13,260								- 0		0.00%

		Equipment Rentals				11,935				11,267				11,150		2.00%				11,373								(785)		-6.58%

		Bank Fees				8,778				6,215				6,478		2.00%				6,608								(2,300)		-26.20%

		First Selectmen Stipend				5,833				5,833				10,000		2.00%				10,200								4,167		71.44%

		Custodial Services				4,850				2,000				2,100		2.00%				2,142								(2,750)		0.00%

		Investigations				3,750				2,207				3,750		2.00%				3,825								- 0		0.00%

		DWW Fees				- 0				48,671				- 0		2.00%				- 0								- 0		ERROR:#DIV/0!

		Youth Services				- 0				- 0				8,000		2.00%				8,160								8,000		ERROR:#DIV/0!

		Total Purchased Services				1,407,684				1,385,779				1,382,878		2.00%				1,410,536								(24,806)		-1.76%



		Supplies

		Road & Drainage Supplies				356,200				349,815				359,290		2.00%				366,476								3,090		0.87%

		Reference Materials				163,790				166,149				164,200		2.00%				167,484								410		0.25%

		Parts Supplies				149,250				152,876				158,050		2.00%				161,211								8,800		5.90%

		Program Supplies				58,253				47,730				66,315		2.00%				67,641								8,062		13.84%

		Building Supplies				45,945				45,316				43,080		2.00%				43,942								(2,865)		-6.24%

		Office Supplies				33,469				28,700				33,644		2.00%				34,317								175		0.52%

		Postage				25,802				20,236				27,739		2.00%				28,294								1,937		7.51%

		Dues & Subscriptions				25,225				19,905				64,087		2.00%				65,369								38,862		154.06%

		Safety Supplies				21,625				20,222				28,440		2.00%				29,009								6,815		31.51%

		Traffic Conttrol Supplies				19,500				18,795				19,000		2.00%				19,380								(500)		-2.56%

		Agriculture Supplies				18,600				17,164				19,200		2.00%				19,584								600		3.23%

		Program Equipment				15,500				16,755				200,550		2.00%				204,561								185,050		1193.87%

		Medical Supplies				6,300				5,292				6,300		2.00%				6,426								- 0		0.00%

		Chemical & Lab Supplies				3,840				4,175				4,021		2.00%				4,101								181		4.71%

		Miscellaneous Supplies				2,500				3,079				4,300		2.00%				4,386								1,800		72.00%



		Computer Software				1,140				1,306				1,200		2.00%				1,224								60		5.26%

		Total Supplies				946,939				917,515				1,199,416		2.00%				1,223,404								252,477		26.66%



		Maintenance

		Equipment Maintenance				182,715				162,649				181,785		2.00%				185,421								(930)		-0.51%

		Road Improvements				138,000				138,466				300,000		2.00%				306,000								162,000		117.39%

		Facilities Maintenance				83,008				68,520				82,520		2.00%				84,170								(488)		-0.59%

		Roads & Drainage				60,000				62,712				66,500		2.00%				67,830								6,500		10.83%

		Vehicle Maintenance				28,576				29,158				38,200		2.00%				38,964								9,624		33.68%

		Building Improvements				20,350				9,081				25,150		2.00%				25,653								4,800		23.59%

		Sidwalks				2,500				2,500				2,500		2.00%				2,550								- 0		0.00%

		Total Maintenance				515,149				473,087				696,655		2.00%				710,588								181,506		35.23%



		Utilities

		Electric				205,795				228,153				212,293		3.00%				218,662								6,498		3.16%

		Gasoline				106,675				108,457				129,386		0.00%				129,386								22,711		21.29%

		Natural Gas/Propane				97,710				75,883				92,001		4.00%				95,681								(5,709)		-5.84%

		Diesel Fuel				61,714				60,711				65,237		5.00%				68,499								3,523		5.71%

		Telephone				54,000				51,593				54,060		2.00%				55,141								60		0.11%

		Water				38,021				49,687				46,166		1.50%				46,858								8,145		21.42%

		Street Lights				26,750				25,167				25,480		3.00%				26,244								(1,270)		-4.75%

		Sewer				7,020				6,304				6,740		0.00%				6,740								(280)		-3.99%

		Refuse Disposal				5,200				5,635				4,750		2.00%				4,845								(450)		-8.65%

		Heating Oil				2,400				1,742				2,472		5.00%				2,596								72		3.00%

		Total Utilities				605,285				613,330				638,585		2.52%				654,652								33,300		5.50%



		Miscellaneous

		Contingency Reserve				2,584,501				- 0				89,670		0.00%				89,670								(2,494,831)		-96.53%

		Public Agency Support				166,080				164,409				129,031		0.00%				129,031								(37,049)		-22.31%

		Fees Paid to State				6,500				5,441				6,500		0.00%				6,500								- 0		0.00%

		Total Miscellaneous				2,757,081				169,850				225,201		0.00%				225,201								(2,531,880)		-91.83%



		Education

		Board of Education				68,669,436				68,631,428				69,693,042		2.66%				71,546,877								1,023,606		1.49%

		Total Education				68,669,436				68,631,428				69,693,042		2.66%				71,546,877								1,023,606		1.49%



		Total Operating Budget				90,812,822				87,945,351				90,212,469		2.67%		- 0		92,624,738								(600,353)		-0.66%



		Intergovernmental

		Transfer Out - Capital Projects				417,835				497,835				1,741,500		0.00%				1,741,500								1,323,665		316.79%

		Transfer Out - CNR 2014				83,250				83,250				- 0		0.00%				- 0								(83,250)		-100.00%

		Transfer Out - CNR 2015				83,250				83,250				83,250		-100.00%				- 0								- 0		0.00%

		Transfer Out - CNR 2016				83,250				83,250				83,250		0.00%				83,250								- 0		0.00%

		Transfer Out - CNR 2017				68,300				68,300				68,300		0.00%				68,300								- 0		0.00%

		Transfer Out - CNR 2018				83,250				108,250				83,250		0.00%				83,250								- 0		0.00%

		Transfer Out - CNR 2019				- 0				- 0				83,250		0.00%				83,250								83,250		0.00%

		Transfer Out - CNR 2020				- 0				- 0				- 0		0.00%				83,250								- 0

		Transfer Out - Simsbury Farms				70,000				299,037				100,000		0.00%				100,000								30,000		42.86%

		Total Intergovernmental				889,135				1,223,172				2,242,800		0.00%				2,242,800								1,353,665		152.25%



		Debt Service

		Principal				4,125,000				4,125,000				3,365,000		-0.15%				3,360,000								(760,000)		-18.42%

		Interest				786,990				755,219				698,100		-16.75%				581,175								(88,890)		-11.29%

		Total Debt Service				4,911,990				4,880,219				4,063,100		-3.00%				3,941,175								(848,890)		-17.28%



		Total Expenditures		$		96,613,947		$		94,048,742		$		96,518,369		2.37%		$		98,808,713								(95,578)		-0.10%













Levy Calc

		Town of Simsbury

		Levy Calculation Worksheet

		Scenario 1 - Base Scenario

		FY2019/20

						FY2018/19				FY2019/20						Percent 

						Budget				Projected				Change		Change



		Town Operating Budget		$		20,519,427		$		21,077,861		$		558,434		2.72%

		School Operating Budget				69,693,042				71,546,877				1,853,835		2.66%

		Debt Service				4,063,100				3,941,175				(121,925)		-3.00%

		Capital Transfers				2,242,800				3,542,800				1,300,000		57.96%

		Gross Expenditures				96,518,369				100,108,713				3,590,344		3.72%



		Anticipated Revenue				8,968,171				9,095,452				127,281		1.42%

		Appropriation of Fund Balance				-				- 0				- 0		0.00%

		Total Revenue and Approp of Fund Balance				8,968,171				9,095,452				127,281		1.42%



		Net Expenditures		$		87,550,198		$		91,013,261		$		3,463,063		3.96%



		Mill Rate Calculation



		Property Taxes

		Prior Year Tax Collections				401,547				401,547

		Town Tax Relief Programs				(300,000)				(300,000)

		Supplemental Auto/New Construction				863,274				900,000

Meriwether Amy: Meriwether Amy:
Ok per David 11/7/18

		Property Taxes				79,920,950				83,045,152

		Car Taxes				6,664,427				6,966,563

		Total Property Taxes				87,550,198				91,013,261



		Net Grand List (non-vehicle)				2,227,893,352				2,248,485,000



		Tax Collection Rate				98.50%				98.50%

		Mill Rate				36.42				37.50				1.08		2.97%





Scenario - Flat Mill Rate

		Town of Simsbury

		Levy Calculation Worksheet

		Scenario 2 - Flat Mill Rate

		FY2019/20

		Mill Rate Calculation				FY2018/19				FY2019/20

						Budget				Projected

		Property Taxes

		Prior Year Tax Collections				401,547				401,547

		Town Tax Relief Programs				(300,000)				(300,000)

		Supplemental Auto/New Construction				863,274				900,000

		Property Taxes				79,920,950				80,661,476

		Car Taxes				6,664,427				6,765,926

		Total Property Taxes				87,550,198				88,428,949



		Net Grand List (non-vehicle)				2,227,893,352				2,248,485,000



		Tax Collection Rate				98.50%				98.50%

		Mill Rate				36.42				36.42				- 0		0.00%



		Check Formula				36.42				36.42



						FY2018/19				FY2019/20						Percent 

						Budget				Projected				Change		Change



		Town Operating Budget		$		20,519,427		$		20,778,857

Meriwether Amy: Meriwether Amy:
FY19 Budget Town is 23% of Budget		$		259,430		1.26%

		School Operating Budget				69,693,042				70,561,569

Meriwether Amy: Meriwether Amy:
FY19 Budget School is 77% of the Budget		

Meriwether Amy: Meriwether Amy:
FY19 Budget Town is 23% of Budget				868,527		1.25%

		Debt Service				4,063,100				3,941,175				(121,925)		-3.00%

		Capital Transfers				2,242,800				2,242,800				- 0		0.00%

		Gross Expenditures				96,518,369				97,524,401				1,006,032		1.04%



		Anticipated Revenue				8,968,171				9,095,452				127,281		1.42%

		Appropriation of Fund Balance				-				- 0				- 0		0.00%

		Total Revenue and Approp of Fund Balance				8,968,171				9,095,452				127,281		1.42%



		Net Expenditures		$		87,550,198		$		88,428,949		$		878,751		1.00%









Scenario - 2%

		Town of Simsbury

		Levy Calculation Worksheet

		Scenario 3 - Operating Budget Increase of 2%

		FY2019/20



						FY2018/19				FY2019/20						Percent 

						Budget				Projected				Change		Change



		Town Operating Budget		$		20,519,427		$		21,077,555		$		558,128		2.72%

		School Operating Budget				69,693,042				71,086,903				1,393,861		2.00%

		Debt Service				4,063,100				5,241,175				1,178,075		28.99%

		Capital Transfers				2,242,800				2,242,800				- 0		0.00%

		Gross Expenditures				96,518,369				99,648,433				3,130,064		3.24%



		Anticipated Revenue				8,968,171				9,095,452				127,281		1.42%

		Appropriation of Fund Balance				-				- 0				- 0		0.00%

		Total Revenue and Approp of Fund Balance				8,968,171				9,095,452				127,281		1.42%



		Net Expenditures		$		87,550,198		$		90,552,981		$		3,002,783		3.43%



		Mill Rate Calculation



		Property Taxes

		Prior Year Tax Collections				401,547				401,547

		Town Tax Relief Programs				(300,000)				(300,000)

		Supplemental Auto/New Construction				863,274				900,000

		Property Taxes				79,920,950				82,620,169

		Car Taxes				6,664,427				6,929,408

		Total Property Taxes				87,550,198				90,551,124



		Net Grand List (non-vehicle)				2,227,893,352				2,248,485,000



		Tax Collection Rate				98.50%				98.50%

		Mill Rate				36.42				37.30				0.88		2.42%





Grand List

		Town of Simsbury

		Grand List - Six Year Forecast

		FY2019/20 - FY2024/25

						Assessed Values

						FY2019/20				FY2020/21				FY2021/22				FY2022/23				FY2023/24				FY2024/25

						Projected				Projected				Projected				Projected				Projected				Projected



		Real Estate Adjustments from Development		$		119,095,430		$		154,254,210		$		175,719,930		$		181,700,030		$		192,413,340		$		197,665,440

		Other Real Estate Adjustments				1,000,000				1,000,000				1,000,000				1,000,000				(7,000,000)				1,000,000

		Tobacco Valley Solar				- 0				- 0				21,945,000				20,790,000				18,480,000				16,170,000

		Personal PropertyAdjustments				1,000,000				2,000,000				2,000,000				2,000,000				2,000,000				2,000,000

		Tax Appeal Adjustments				(2,900,000)				(6,000,000)				(6,000,000)				(6,000,000)				- 0				- 0

		Total Grand List Adjustments				118,195,430				151,254,210				194,664,930				199,490,030				205,893,340				216,835,440

		Net Grand List (Non-Vehicle)				2,248,485,000				2,281,544,000				2,324,955,000				2,329,780,000				2,336,183,000				2,347,125,000

		Motor Vehicle Grand List				185,775,000				187,354,000				189,947,000				190,553,000				192,173,000				193,806,000

		Total Grand List		$		2,434,260,000		$		2,468,898,000		$		2,514,902,000		$		2,520,333,000		$		2,528,356,000		$		2,540,931,000



		Percent Change				0.85%				1.42%				1.86%				0.22%				0.32%				0.50%





Scenario - 2% (2)

		Town of Simsbury

		Levy Calculation Worksheet

		Scenario 3 - Operating Budget Increase of 2%

		FY2019/20



						FY2018/19				FY2019/20						Percent 

						Budget				Projected				Change		Change



		Town Operating Budget		$		20,519,427		$		21,077,555		$		558,128		2.72%

		School Operating Budget				69,693,042				71,086,903				1,393,861		2.00%

		Debt Service				4,063,100				5,241,175				1,178,075		28.99%

		Capital Transfers				2,242,800				2,242,800				- 0		0.00%

		Gross Expenditures				96,518,369				99,648,433				3,130,064		3.24%



		Anticipated Revenue				8,968,171				9,095,452				127,281		1.42%

		Appropriation of Fund Balance				-				- 0				- 0		0.00%

		Total Revenue and Approp of Fund Balance				8,968,171				9,095,452				127,281		1.42%



		Net Expenditures		$		87,550,198		$		90,552,981		$		3,002,783		3.43%



		Mill Rate Calculation



		Property Taxes

		Prior Year Tax Collections				401,547				401,547

		Town Tax Relief Programs				(300,000)				(300,000)

		Supplemental Auto/New Construction				863,274				900,000

		Property Taxes				79,920,950				82,622,027

		Car Taxes				6,664,427				6,929,408

		Total Property Taxes				87,550,198				90,552,981



		Net Grand List (non-vehicle)				2,227,893,352				2,248,485,000



		Tax Collection Rate				98.50%				98.50%

		Mill Rate				36.42				37.31				0.89		2.44%







FY20 Capital Planning/Financing 
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Other FY2019/20 Budget Considerations 

 Pension Plan Interest Rate Assumption 
 Proposed decrease from 7.00% to 6.50% 
 Pension Budget Estimated Impact @ 6.5%**  
 Town - contribution increase of $340,496 or 0.34% of 

FY2019/20 projected budget   
 Board of Education – contribution increase of $176,486 or 

0.17% of FY2019/20 projected budget 
 
**Contribution data based on July 1, 2017 valuations.  Actual contributions will be 
derived from July 1, 2018 valuations (not currently available) 
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Other FY2019/20 Budget Considerations 

 OPEB Interest Rate Assumption 
OPEB Budget Impact @ 6.5% 
 Town - contribution increase of $30,125 or 0.030% of 

FY2019/20 projected budget  
Board of Education – contribution increase of $107,385 or 

0.10% of FY2019/20 projected budget 
 

 Possible Capital and CNR Structural Revisions 
 Elimination of CNR 5-year pay back practice 
 Use of Fund Balance Reserves to fund remaining balances 

owed to the FY2015/16 – FY2017/18 CNR Funds 
 Utilization of the Capital Reserve Fund 
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Other FY2019/20 Budget Considerations 

 Health Insurance Claims 
 Board of Finance transferred $1M to the Internal Service 

Fund in FY2018/19 
 
 Average Claims per Month  
 FY2018/19 - $1,159,855 (as of October 31, 2018) 
 FY2017/18 - $1,018,881 
 FY2016/17 - $1,054,140 
 FY2015/16 - $885,936 
 FY2014/15 - $940,185 
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